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.. TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same Lelonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. ais conditionime. plambing and elvtncal fixtures, wall
to wall carpeting, fences and gates, amd any other equipment or fistures now or hercafter attached. connedted or Wited in any manner,

:ilbeinxlz the intention of the parties hereto that all such fiztures and equipment, other than household furnituse, be considered a part of
e really.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayer, its successors and assigns forever.

The Mortgagor represents and warrants that said Morlgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgayor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors amd assigns,
from and against the Mortgagor and every persoin whomsoever Jawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided. m"
2. That this morigage will sccure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the -~
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuait to the . -

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mottgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes; anl all sums so advanced shall bear i
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the BN
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erceted, insured
against Joss by fire, windstorm aml other hazards in a sum not less than the balance due hereunder at any time amd in a company or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurame to the Matuagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable (lauswes in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortagee by registered mail. axd shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor aml reimburse itself for the cost of such imurance, with interest as :
heieinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgiged premises in good repair, amd shoukl Morteazor fail to Jdo :
s0. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such i
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. ‘

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person Obll}‘.&tt‘d
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Moitgaree as benebiciary, and if the

Snl;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
€Ol

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the é
due dates thereof and to erhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, ard should the Mort- :
gagor fail to pay such taves and assessments when the same shall fall due, the Morteagee nay, at its option. pay the same and charge :
the amnounts so paid to the mortyage debt and collect the same under this mortuare, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgazor agrevs that the prindipal amonnt of the indebtedness hereby

secured shall be dishuirsedd to the Mortgagor in periodic payments, as constnition progresses, in accordance with the terms ard condi-

. ) li(ins of a Comtrution Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will pot funthier encamber the premises above descrilxd, without the prior consent of the Moitgagee, and
shoul the Mortuayor so erumber such premises, the Mortgagee may. at its option. delare the indebtedness hereby secured to
immedistely due and pavable and may institute any proceedings nevessary to colleat said indebtedness.

9. That should the Mortzazor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Dewd of Conveyance, and
the within mortgage indebteduess is pot paid in full, the Mortzagor or his Parchaser shall be rajuired to Gile with the Association an
application for an assumption of the mortrare indebteduess, pay the reasonable (ost as required by the Association for processing the
assumption. lurnish the Association with a copy of the Contract of Sale, Bond for Title. or Dkved of Comvevane, and have the interest
rate on the Joun balance evisting at the time of transfer modified by increasing the interest rate on the said koan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, ot a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him o pew passbook. Shoudd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgaree. at its option. may declare the indebtedness hereliv sevund to be immediately due and payable and may
institute any proceedings nevessary to collect said indebtedness.

10. That should the Mortgagor fail to nuke payments of principal aned interest as dize on the prowmissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonkd be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipufations «t out in this morizgave. the Mortzavee, 4t its oplion. may write o the Mortgagor at his List known
address gining him thirty {30) days in which to redify the said default amd shouk! the Mosteaxor fail to rectify sail defanlt within the :
said thirty days. the Mortgagee, may. at its oplion, increase the intere<t rate on the lan laline for the renaining term of the loan or i
for a lesser term to the mavitum rate per anuum permitted to he charzad at that tme by applicable South Carolina L, or a lesser
increase rate as may be determined by the Asociation. The monthly payments will e adjiinted accondinghy.

- 11. That shouhl the Mortgagor fa1 to ke puryments of principal arel interest as due on the pronbsory vote and should any monthly i

* installnent become past due for a period in ewess of 13 days, the Morteaszor nay colkat a “lite charge™ not to exceed an amount
equal to five (59% ) per centum of any such past duc installment in order to wover the extra espense incilent to the handling of such
delinquent pavments.

12. That the Mottgagor herchy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceraing from
the morteaged premises. retaining the right to wollet the same so lone as the delit hereby securald is not in antears of payment. but
shoul any purt of the principal indebtadness. or interest. taxes, or fire irsnrance preminms. be past die and unpaid, the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall Le occupicd by a tenant or temants and

t said rents and profits and apply the same to the indebtadness hereby socnred. without Kability te account for anything more
than the rents and profits actually collected, Yess the cost of collection. awl any temant is anthorizal. upon request by Mortgagee. to
male all rental payments direct to the Mortgagee. without Kahility 1o the Mortvavor. until natificdd to the cootiary by the Maortgaree;
and shoul said premises at the time of such default be occupied hy the Marteazor, the Mortgager may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiling in the county: afocesaid for the appoint- :
ment of a receiver with authorily to lake possession of said premises and colledd sach rents and profits, applying said rents, after pay-
ing the cost of collcction, to the modeage debt without lability t» account for anything more than the rents ad profits actually
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13. That the Morigagee. at its option, may require the Morigagor to pay to the Morteazee, on the first day of each month unti] the
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of morteage guaranty insurarae Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asswssments pet due on the modzaged premises (alf as estimated by
the Mortgagce) less all sums already paid therefor. divided by the number of months 1o elapse hefore onc month prior to the date when
such preminnis. taxes. and assessments will be due and payable, such sums to be hell by Mortzagee to pay ,\ﬁ«‘ premiums, taxes and
special assessments. Should these pasiments exceed the amount of payments acdtally made by the Mortzagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mostgagee on sulsequent paymients to be made by the Moddgagor: if, however.
said sums shall be insufficient to make said paments when the same shall hecome due and payable, the Morteagor shall pay to the
\Mortgagee any amounts nevessary to make up the deficiency. The Mordgagor further azrees that at the emd of ten yvears from the date

I_ hereof. Mortgagee may, at its option. apply for rencwal of mordeage guaranty or similir imurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortraror mav. at its oplion. puy the single premium requited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the sume to the morteage dobt in which event the Mostearor shall

) repay to Moreagee sich preminm payment, with interest. at the rate spavificd in said promivony note, in oqml monthly installments
H over the remaining payvinent period.
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